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ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2006

CONDENSED CONSOLIDATED INCOME STATEMENTS

	
	3 months ended
	
	3 months ended

	
	31.3.2006
	
	31.3.2005
	
	31.3.2006
	
	31.3.2005

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	
	
	

	Turnover
	8,215
	
	7,896
	
	8,215
	
	7,896

	Cost of sales
	(7,406)
	
	(6,968)
	
	(7,406)
	
	(6,968)

	
	
	
	
	
	
	
	

	Gross profit
	809
	
	928
	
	809
	
	928

	
	
	
	
	
	
	
	

	Other operating income (*)
	58
	
	146
	
	58
	
	146

	Administrative expenses
	(1,998)
	
	(1,955)
	
	(1,998)
	
	(1,955)

	Selling and marketing expenses
	(565)
	
	(399)
	
	(565)
	
	(399)

	Other operating expenses (*)
	(60)
	
	(431)
	
	(60)
	
	(431)

	
	
	
	
	
	
	
	

	Profit/(loss) from operations
	(1,756)
	
	(1,711)
	
	(1,756)
	
	(1,711)

	
	
	
	
	
	
	
	

	Finance cost
	(169)
	
	(179)
	
	(169)
	
	(179)

	
	
	
	
	
	
	
	

	Share of results of:
	
	
	
	
	
	
	

	-Associated company
	(20)
	
	-
	
	(20)
	
	-

	-Jointly controlled entity
	88
	
	(67)
	
	88
	
	(67)

	
	
	
	
	
	
	
	

	Profit/(loss) before taxation
	(1,857)
	
	(1,957)
	
	(1,857)
	
	(1,957)

	
	
	
	
	
	
	
	

	Taxation
	(8)
	
	(7)
	
	(8)
	
	(7)

	
	
	
	
	
	
	
	

	Profit/(loss) for the financial period
	(1,865)
	
	(1,964)
	
	(1,865)
	
	(1,964)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Equity holders of the parent
	(1,248)
	
	(1,433)
	
	(1,248)
	
	(1,433)

	
	
	
	
	
	
	
	

	Minority interest
	(617)
	
	(531)
	
	(617)
	
	(531)

	
	
	
	
	
	
	
	

	Profit/(loss) for the financial period
	(1,865)
	
	(1,964)
	
	(1,865)
	
	(1,964)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Sen
	
	Sen
	
	Sen
	
	Sen

	Earnings per share
	
	
	
	
	
	
	

	Basic
	(2.77)
	
	(3.18)
	
	(2.77)
	
	(3.18)

	Diluted
	(2.77)
	
	(3.18)
	
	(2.77)
	
	(3.18)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	*Including provision of allowance for diminution in value of marketable securities
	-
	
	(403)
	
	-
	
	(403)

	
	
	
	
	
	
	
	


	(The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2005)




ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2006

CONDENSED CONSOLIDATED BALANCE SHEETS

	
	Quarter ended
	
	Year ended

	
	31.3.2006 
	
	31.12.2005

	
	
	
	

	Assets
	RM’000
	
	RM’000

	Non-current assets
	
	
	

	Property, plant and equipment
	14,871
	
	14,782

	Investment in Associated companies
	1,005
	
	-

	Investment in Jointly controlled entities
	669
	
	583

	Amount due from related parties
	3,866
	
	3,719

	Goodwill on consolidation
	16,877
	
	16,877

	
	37,288
	
	35,961

	Current assets
	
	
	

	Short term investments
	2,065
	
	2,065

	Inventories
	5,752
	
	4,674

	Amount due from related parties
	665
	
	673

	Receivables
	13,780
	
	15,845

	Tax recoverable
	193
	
	129

	Deposits, bank and cash equivalents
	6,640
	
	8,459

	
	29,095
	
	31,845

	
	
	
	

	Total assets
	66,383
	
	67,806

	
	
	
	

	
	
	
	

	Equity
	
	
	

	Share capital
	45,000
	
	45,000

	Reserves 
	(6,788)
	
	(5,538)

	Total equity attributable to the parent’s equity holders
	38,212
	
	39,462

	Minority interest
	7,569
	
	8,183

	
	
	
	

	Total equity
	45,781
	
	47,645

	
	
	
	

	Liabilities
	
	
	

	Non-current liabilities
	
	
	

	Deferred taxation 
	659
	
	659

	Bank borrowings 
	1,791
	
	2,004

	
	2,450
	
	2,663

	
	
	
	

	Current liabilities
	
	
	

	Amount due to related parties
	8
	
	8

	Payables
	10,841
	
	10,421

	Bank borrowings 
	7,136
	
	6,902

	Taxation 
	167
	
	167

	
	18,152
	
	17,498

	
	
	
	

	Total liabilities
	20,602
	
	20,161

	
	
	
	

	Total equity and liabilities
	66,383
	
	67,806


	(The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the year ended 31 December 2005)


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2006

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

                                                                                    Attributable to the parent’s 

                                                                                            equity holders

	
	Share capital
	Non-distributable reserves
	(Accumulated losses)
	Minority Interest
	Total Equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	3 months ended 31 March 2006
	
	
	
	
	

	
	
	
	
	
	

	At 1 January 2006
	45,000
	5,368
	(10,906)
	8,183
	47,645

	
	
	
	
	
	

	Foreign currency translation differences
	-
	(2)
	-
	3
	1

	
	
	
	
	
	

	Net loss for the financial period
	-
	-
	(1,248)
	(617)
	(1,865)

	
	
	
	
	
	

	
	
	
	
	
	

	At 31 March 2006
	45,000
	5,366
	(12,154)
	7,569
	45,781

	
	
	
	
	
	

	
	
	
	
	
	


                                                                                    Attributable to the parent’s 

                                                                                            equity holders

	
	Share capital
	Non-distributable reserves
	(Accumulated losses)
	Minority Interest
	Total Equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	3 months ended 31 March 2005
	
	
	
	
	

	
	
	
	
	
	

	At 1 January 2005
	45,000
	5,362
	(8,322)
	5,588
	47,628

	
	
	
	
	
	

	Foreign currency translation differences
	-
	-
	-
	2
	2

	
	
	
	
	
	

	Net loss for the financial period
	-
	-
	(1,433)
	(531)
	(1,964)

	
	
	
	
	
	

	
	
	
	
	
	

	At 31 March 2005
	45,000
	5,362
	(9,755)
	5,059
	45,666

	
	
	
	
	
	

	
	
	
	
	
	


	(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2005)


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2006

CONDENSED CONSOLIDATED CASHFLOW STATEMENTS

	
	3 months ended 31.3.2006
	
	3 months ended 31.3.2005

	
	RM’000
	
	RM’000

	CASH FLOWS FROM OPERATING ACTIVITIES
	
	
	

	
	
	
	

	Cash receipts from debtors
	10,867
	
	7,166

	Cash payments to suppliers and employees
	(10,682)
	
	(8,829)

	
	
	
	

	Cash flow used in operations
	185
	
	(1,663)

	
	
	
	

	Taxation paid
	(200)
	
	(213)

	
	
	
	

	Net operating cash flow
	(15)
	
	(1,876)

	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	

	
	
	
	

	Purchase of property, plant and equipment
	(534)
	
	(558)

	Proceeds from disposal of marketable securities
	
	
	-

	Proceeds from disposal of property, plant and equipment
	
	
	-

	Placement of fixed deposits
	(10)
	
	-

	Redemption of other short term investment
	
	
	-

	Investment in jointly controlled entity/associates companies
	(1,169)
	
	-

	Interest received
	41
	
	24

	Dividends received from marketable securities
	
	
	-

	Advances from/(to) related companies
	(1)
	
	(201)

	
	
	
	

	Net investing cash flow
	(1,673)
	
	(735)

	
	
	
	

	CASH FLOW FROM FINANCING ACTIVITIES
	
	
	

	
	
	
	

	Dividends paid
	
	
	-

	Interest paid
	(171)
	
	(169)

	Receipt of term loan
	
	
	-

	Receipt of short term borrowings
	314
	
	217

	Repayment of term loan
	(123)
	
	(45)

	Repayment of hire purchase loan
	(128)
	
	(163)

	Repayment of short term borrowings
	
	
	-

	
	
	
	

	Net financing cash flow
	(108)
	
	(160)

	
	
	
	

	CHANGES IN CASH AND CASH EQUIVALENTS DURING THE FINANCIAL PERIOD
	(1,796)
	
	(2,771)

	
	
	
	

	FOREIGN EXCHANGE FLUCTUATIONS
	-
	
	-

	
	
	
	

	CASH AND CASH EQUIVALENT AT BEGINNING OF THE FINANCIAL PERIOD
	1,053
	
	3,916

	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD
	(743)
	
	1,145

	
	
	
	


	(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2005)


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2006

NOTES TO THE FINANCIAL INFORMATION

	1)
	Basis of preparation

	
	

	
	This interim report is prepared in accordance with the Listing Requirements of Bursa Malaysia Securities Berhad and Financial Reporting Standard (FRS) 1342004: Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (MASB)



	
	The interim financial report has been prepared in accordance with the same accounting policies adopted in the 2005 annual financial statements, except for the accounting policy changes that are expected to be reflected in the 2006 annual financial statements. Details of these changes in accounting policies are set out in Note 2.

This interim financial report should be read in conjunction with the audited financial statements for the year ended 31 December 2005. It contains condensed consolidated financial statements and selected explanatory notes. The notes include an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 December 2005. 

	
	

	2)
	Changes in Accounting Policies

	
	The MASB has issued the following new/revised FRSs that are effective for accounting periods beginning on or after 1 January 2006:-

FRS 1 First-time Adoption of Financial Reporting Standards

FRS 2 Share-based Payment

FRS 3 Business Combinations

FRS 5 Non-current Assets Held for Sale and Discontinued Operations

FRS 101 Presentation of Financial Statements

FRS 102 Inventories

FRS 108 Accounting Policies, Changes in Estimates and Errors

FRS 110 Events after the Balance Sheet Date

FRS 116 Property, Plant and Equipment

FRS 121 The Effects of Changes in Foreign Exchange Rates

FRS 127 Consolidated and Separate Financial Statements

FRS 128 Investments in Associates

FRS 131 Interests in Joint Ventures

FRS 132 Financial Instruments: Disclosure and Presentation

FRS 133 Earnings Per Share

FRS 136 Impairment of Assets

FRS 138 Intangible Assets

FRS 140 Investment Property

The Board of Directors has determined the accounting policies to be adopted in the preparation of the Group’s annual financial statements for the year ending 2006 on the basis of the FRSs currently in issue. The FRSs that will be effective in the annual financial statements for the year ending 31 December 2006 may be affected by the issue of additional interpretations or other changes announced by the MASB subsequent to the date of issuance of this interim financial report. Therefore the policies that will be applied in the Group’s financial statements for that period cannot be determined with certainty at the date of issuance of this interim financial report.

FRS 101: Presentation of Financial Statements

The current period’s presentation of the Group’s financial statements is based on the revised requirements of FRS 101, with the comparatives restated to conform with the current period’s presentation.




	3)
	Audit Report

	
	

	
	The audit report of the preceding annual financial statements of the Group was not subject to any qualification.

	
	

	4)
	Seasonality or cyclicality of interim operations

	
	

	
	The Group’s quarterly performance can be affected by the market demand of the products which the Group manufacturers for its major customers.

	
	

	5)
	Individually significant items

	
	

	
	There were no significant items for the current financial period under review.

	
	

	6)
	Material changes in estimates used

	
	

	
	There were no significant changes in the nature and amount of estimates of amounts reported in prior interim periods of the current financial year or prior financial years that have a material effect in the current interim period.

	
	

	7)
	Debt and equity securities

	
	

	
	There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial period to date.


	8)
	Dividends paid

	
	

	
	There were no dividends paid for the current quarter and last year’s corresponding quarter.

	
	

	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


	9)
	Segmental reporting

	
	

	
	The main business segments of the Group are in the manufacture and sales of electronics and electrical consumer products, silk screen printing and embroidery and investment holding.


	
	3 months ended
	
	3 months ended

	
	31.3.2006
	
	31.3.2005
	
	31.3.2006
	
	31.3.2005

	Turnover
	RM’000
	
	RM’000
	
	RM ‘000
	
	RM’000

	
	
	
	
	
	
	
	

	Electronic and electrical consumer and industrial products
	3,401
	
	3,844
	
	3,401
	
	3,844

	Silk screen printing
	4,814
	
	3,995
	
	4,814
	
	3,995

	Investment holding
	-
	
	57
	
	-
	
	57

	Intersegment turnover
	-
	
	-
	
	-
	
	-

	
	-
	
	57
	
	-
	
	57

	Total turnover
	8,215
	
	7,896
	
	8,215
	
	7,896

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Segmental results
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Electronic and electrical consumer and industrial products
	(339)
	
	(156)
	
	(339)
	
	(156)

	Silk screen printing
	(1,190)
	
	(907)
	
	(1,190)
	
	(907)

	Investment holding
	(266)
	
	(283)
	
	(266)
	
	(283)

	
	
	
	
	
	
	
	

	
	(1,795)
	
	(1,346)
	
	(1,795)
	
	(1,346)

	
	
	
	
	
	
	
	

	Unallocated income 
	39
	
	38
	
	39
	
	38

	Unallocated expenses
	-
	
	(403)
	
	-
	
	(403)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Profit/(loss) from operations
	(1,756)
	
	(1,711)
	
	(1,756)
	
	(1,711)

	
	
	
	
	
	
	
	

	Finance cost
	(169)
	
	(179)
	
	(169)
	
	(179)

	
	
	
	
	
	
	
	

	Share of results of:
	
	
	
	
	
	
	

	- associated companies
	(20)
	
	-
	
	(20)
	
	-

	- jointly controlled entity
	88
	
	(67)
	
	88
	
	(67)

	
	
	
	
	
	
	
	

	Profit/(loss) before taxation
	(1,857)
	
	(1,957)
	
	(1,857)
	
	(1,957)

	
	
	
	
	
	
	
	

	Taxation
	(8)
	
	(7)
	
	(8)
	
	(7)

	
	
	
	
	
	
	
	

	Profit/(loss) for the financial period
	(1,865)
	
	(1,964)
	
	(1,865)
	
	(1,964)

	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	

	Equity holders of the parent
	(1,248)
	
	(1,433)
	
	(1,248)
	
	(1,433)

	Minority interest
	(617)
	
	(531)
	
	(617)
	
	(531)

	
	
	
	
	
	
	
	

	Profit/(loss) attributable to equity holders of the parent
	(1,865)
	
	(1,964)
	
	(1,865)
	
	(1,965)

	
	
	
	
	
	
	
	


	10)
	Carrying value of revalued property, plant and equipment

	
	

	
	The carrying value of property, plant and equipment is based on the valuation incorporated in the annual financial statements for the year ended 31 December 2005.

	
	

	11)
	Subsequent event

	
	

	
	The Management is not aware of any material events subsequent to the end of the period reported on that have not been reflected in the financial statements for the interim period.



	
	

	12)
	Material changes in the composition of the Group

	
	

	
	There were no material changes in the composition of the Group at the date of this report.



	
	

	13)
	Contingent liabilities and contingent assets

	
	

	
	There were no material contingent liabilities or assets at the date of this report except as disclosed below:



	
	On 20 March 2006, the Company entered into a Deed of Charge (“Charge Deed”) with Wong Kwee Ann and Wong Teck Chee (“the Chargors”) where, in return for the Company executing a corporate guarantee of RM6,198,000 to a financial institution as security for additional banking facilities granted to S.G. Silk Screen Industries Sdn Bhd (“SSI”), the Chargors will execute a first fixed charge over their shares in SSI as security (“Charged Shares”) to the Company. The Charged Shares collectively amount to RM1,068,600 (comprising 1,068,600 ordinary shares of RM1 each) and collectively represent 30% of the issued and paid up share capital of SSI.




ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2006

NOTES ON INFORMATION REQUIRED UNDER THE BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS

	1)
	Review of performance

	
	

	
	Turnover for the three months ended 31 March 2006 rose by 4% to RM8.215 million from RM7.896 million in the corresponding quarter last year mainly due to increase in orders from customers.  The Group registered a loss before taxation of RM1.857 million for the quarter under review as compared to a loss before taxation of RM1.957 million in the corresponding quarter last year.  Lower loss before taxation for the first quarter of 2006 was mainly because there were no provision for diminution in value of marketable securities during the quarter under review as compared to provision for diminution in value of marketable securities of RM0.403 million in the corresponding quarter last year. 

	
	

	2)
	Material change in the profit before taxation for the quarter reported on as compared with the immediate preceding quarter

	
	

	
	The Group registered a loss before taxation of RM1.857 million on a turnover of RM8.215 million for the period under review compared to a gain before tax of RM0.628 million on a turnover of RM16.346 million in the preceding quarter.  The lower performance of the Group for the first quarter under review compared to preceding quarter was consistent with the business cycles of the Group’s major customers who usually experience a lower demand in the first quarter of the year due to seasonal factors.

	
	

	3)
	Future prospects

	
	

	
	Barring any unforeseen circumstances, SMSB expects its operating performance to improve in the next quarter. Meanwhile, SMSB shall continue to work towards strengthening its customer base and expanding its business internally and through the joint venture with Solid Micron Materials Pte Ltd.  

The SSI Group increase the production capacity of its plant in Malaysia, Cambodia and Shanghai.  In addition, SSI is embarking on new products such as fire retardant and direct flocking.  This will be coupled by diversification of new customers base.  As such, SSI expects its operating performance to improve in the next quarter.

Based on current business indication and barring unforeseen circumstances, the Group expects its performance to improve in the next quarter in view of the Group’s efforts to strengthen its customer base and expands its business. 


	4)
	(a)
	Variance in profit forecast

	
	
	

	
	
	This is not applicable in the reporting quarter

	
	
	

	
	(b)
	Shortfall in profit guarantee

	
	
	

	
	
	This is not applicable in the reporting quarter


	
	


	5)
	Taxation

	
	
	3 months ended
	
	3 months ended

	
	
	31.3.2006
	
	31.3.2005
	
	31.3.2006
	
	31.3.2005

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	In respect of current period/year
	
	
	
	
	
	
	

	
	- Income tax
	8
	
	7
	
	8
	
	7

	
	- Deferred tax
	-
	
	-
	
	-
	
	-

	
	- (Over)/under provision in prior years
	-
	
	-
	
	-
	
	-

	
	
	8
	
	7
	
	8
	
	7

	
	

	
	Current taxation for the quarter is mainly in respect of operating profits and interest income of the Group.


	
	

	6)
	Marketable securities

	
	

	
	Particulars of purchase and disposal of quoted securities

	
	

	
	
	
	
	
	3 months ended 31.3.2006
	

	
	
	
	
	
	RM ‘000
	

	
	(a)
	Total purchases
	
	
	0
	

	
	
	Total sales proceeds
	
	
	0
	

	
	
	Total profits/(loss) on disposals
	
	
	0
	

	
	
	
	
	

	
	(b)
	Investments as at 31 December 2005
	
	

	
	
	
	
	

	
	
	At cost
	4,716
	

	
	
	At book value
	2,065
	

	
	
	At market value
	2,768
	

	
	

	7)
	Corporate Proposals

	
	

	
	(a)
	Status of Corporate Proposals

	
	
	

	
	
	There were no corporate proposals announced but not completed at the date of this announcement.

	
	
	


	
	(b)
	Utilisation of proceeds

	
	
	

	
	
	Not applicable

	
	

	8)
	Group Borrowings

	
	

	
	Details of the Group’s bank borrowings as at 31 March 2006 are as follows:-

	
	

	
	
	Current
	
	Non current
	

	
	
	RM’000
	
	RM’000
	

	
	
	
	
	
	

	
	Secured
	7,136
	
	1,791
	

	
	Unsecured
	0
	
	0
	

	
	
	7,136
	
	1,791
	

	
	
	
	
	
	

	
	
	USD$’000
	
	RM’000 equivalent
	

	
	
	
	
	
	

	
	Bank borrowings denominated in foreign currency
	911
	
	3,493
	

	
	
	
	
	
	

	
	
	B $’000
	
	RM’000 equivalent
	

	
	
	
	
	
	

	
	Bank borrowings denominated in foreign currency
	7
	
	15
	


	
	
	RMB $’000
	
	RM’000 equivalent
	

	
	
	
	
	
	

	
	Bank borrowings denominated in foreign currency
	51
	
	24
	


Note: The Group’s bank borrowings mainly comprises of bank overdrafts, bankers’ acceptance, term loan and hire purchase liabilities attributable to SSI.

	9)
	Off Balance Sheet Financial Instruments

	
	

	
	The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement. 


	10)
	Material litigations

	
	

	
	The management is not aware of any material litigation from 31 December 2005 to the date of this announcement except as disclosed below:

1. On 27 October 2003, SMSB had placed RM7.5 million deposits with its fund manager, Pica Asset Management Sdn Bhd ("Pica"). Pica had invested the funds in 750,000 Irredeemable Convertible Preference Shares ("ICPS") of RM10 each in Kemajuan Tong Wang Sdn Bhd (“KTW”) of which RM5,500,000 was recouped when Pica sold the ICPS. A balance of RM2,000,000 is still outstanding as Gagah Timur Sdn Bhd, the party to whom the Put Option Agreement was signed, had failed to pay. ASB had received a letter from KTW undertaking the repayment of the RM2,000,000. 

SMSB had on 28 December 2005 filed a winding-up petition against KTW to recover the receivables of RM2,000,000 and the Court hearing for the petition which was fixed on 23 March 2006 had been postponed to 13 July 2006.

2. The Board of Directors of ASB has on 15 November 2005 announced to Bursa Malaysia Securities Berhad that ASB has on October 2005 caused to be issued from the High Court of Malaya Kuala Lumpur, Civil Division the aforesaid Writ against the following parties to recover a refundable earnest deposits of RM1,000,000.00:

     1. Ngu Tieng Ung ("NTU") (sued as Adviser to ASB)
2. Hii King Hiong & Co ("HKH") (sued as a firm)
3. Hii King Hiong (sued as partners of HKH)
4. Hii Ngouk Kiew (sued as partners of HKH)
5. Hii Ming Ting (sued as partners of HKH)

3. The Board of Directors of ASB has on 18 October 2005 announced to Bursa Malaysia Securities Berhad that ASB has caused to be issued from the High Court at Johor Bahru the aforesaid Writ against the following parties to recover a refundable earnest deposits of RM600,000.00:

1. Dato' Ngu Tieng Ung ("NTU") (sued as Adviser to ASB) 

2. MG Associates Sdn Bhd (2nd Defendant)



	
	

	11)
	Dividends

	
	

	
	(a)
	(i)
	No dividend has been declared for the current quarter

	
	
	(ii)
	Previous corresponding period – Nil

	
	
	
	

	
	(b)
	The total dividend for the current financial period – Nil

	
	
	


	12)
	Earnings per share

	
	

	
	
	3 months ended
	
	3 months ended

	
	
	31.3.2006
	
	31.3.2005
	
	31.3.2006
	
	31.3.2005

	
	
	
	
	
	
	
	
	

	
	(a)
	Basic earnings per share
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Profit/(loss) attributable to the equity holders of the parent (RM’000) 
	(1,248)
	
	(1,433)
	
	(1,248)
	
	(1,433)

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares in issue (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Basic earning per share (sen)
	(2.77)
	
	(3.18)
	
	(2.77)
	
	(3.18)

	
	
	
	
	
	
	
	
	
	

	
	(b)
	Diluted earnings per share
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Profit/(loss) attributable to the equity holders of the parent (RM’000) 
	(1,248)
	
	(1,433)
	
	(1,248)
	
	(1,433)

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares in issue (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Adjustment for share options (‘000)
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares for diluted earnings per share (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Diluted earnings per share (sen)
	(2.77)
	
	(3.18)
	
	(2.77)
	
	(3.18)

	
	
	
	
	
	
	
	
	
	


